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Value through Innovation

The success of the company directly 
depends on its innovative ability in four 
core areas:

²Researching, developing, 
manufacturing and marketing new, 
innovative medicines

²Achieving continuous product and 
process innovations through own R&D

²Support of our employees and 
development of their competencies 

²Behaving efficiently and responsibly in 
utilising its natural and economic 
resources
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Pharmaceutical business environment

²Regulatory measures in the health care 
market
²Short-term package of burdensome 

measures
²Important: new medications with real 

and comprehensive advantage
²Early availability of a value dossier 

necessary and meaningful
²Iterative cost-benefit analyses
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Our businesses 
Growth path maintained 

²Sustainable profits to secure the long-
term development of the company

²We were able to help millions of people 
worldwide with our medicines

Human Pharmaceuticals
EUR 12,111 million (+8.8%)

Animal Health
EUR 610 million (+30.6%)

Percentage growth on a euro-basis

Net sales EUR 12,721 million (+9.7%) 
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World Pharma Market

6 of the top 15 sales 
corporations grew 
faster than market 

average

Local growth in % vs. 2008
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Johnson & Johnson   (15)
GlaxoSmithKline   (14)

Amgen   (13)

Takeda   (11)
Merck + Schering Plough   (10)

Sanofi-Aventis   (  9)
Bayer Schering   (  8)

Abbott   (  7)

AstraZeneca   (  5)
Novartis   (  4)

Lilly   (  3)
Roche   (  2)

Boehringer Ingelheim   (  1)

Ejm`_j K_picr Ncpdmpk_lac8 Epmurf md rfc umpjb^q /3 
biggest pharmaceutical companies

Pfizer   ( 12)

Teva   (  6)

Source: IMS Health, MIDAS, MAT QTR 04/09, based on 80 panels
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Excellent development of net sales
Organic growth

Net sales in EUR million

²Growth outpaced the market for the 
tenth year in succession

²41,534 employees

²Favourable exchange rate effects 

²Increase in net sales with products 
from own R&D

Growth: 

+6.7%currency-adjusted

+9.7%on a euro-basis

11,595

12,721

2008 2009
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Ongoing heavy investment in 
Research and Development (R&D)

R&D investments in EUR million

²R&D rate within Prescription 
Medicines: 21% of net sales

²Continuous high investments in 
our future 

²R&D spend up by more than 
EUR 100 million

²Well filled product pipeline 

²Clinically relevant results in 
phase III studies

²Progress in international 
registration process

Increase:+EUR 106 million / +5%

R&D investments total

R&D investments
Prescription Medicines

2,2152,109

2008 2009

2,1002,016

2008 2009
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Our Research and Development
Substances in advanced clinical development

These are investigational agents, their safety and efficacy have not yet been established.

Anticoagulation

Dabigatran etexilate (pradaxa®) 

- Prevention of venous thrombo-embolism (VTE) Launched

- Stroke prevention in atrial fibrillation Phase III

- Acute VTE/secondary (VTE) Phase III

Type-2-Diabetes

Linagliptin, DPP-4 inhibitor (ondero ®) Phase III

Oncology

BIBW 2992 Phase III

BIBF 1120(vargatef Õ ' Phase III

Hypoactive Sexual Desire Disorder (HSDD)

Flibanserin(girosa ® ) Phase III
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Positive operating income
and return on sales

In EUR million

²Earnings contribution of businesses 
largely as planned

²Return on net sales improved to 17.6%

1,980

2,239

2008 2009

Operating Income:EUR 2.2 billion

Return on net sales: 17.6%



Financial Figures 2009

Hubertus von Baumbach

Corporate Board Division Finance
and Animal Health
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2008 2009
Change

in %

Net sales 11,595 12,721 +9.7%

Operating income 1,980 2,239 +13.1%

Return on net sales 17.1% 17.6% +2.9%

Equity ratio 39.8% 39.3% -1.3%

Liquidity 2,932 5,384 +83.6%

2009 a successful year for Boehringer Ingelheim

²Growth almost double digit

²Economically successful

²Solid financing

Net sales in EUR million
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Solid growth in major business areas

2008 2009 Growth 

on a
euro-basis

in local 
currencies

Prescription 
Medicines

9,111 10,058 +10.4% +7.1%

Consumer 
Health Care

1,190 1,261 +5.9% +2.7%

Animal Health 467 610 +30.6% +29.4%

²Growth in Prescription 
Medicines explicitly 
above market

²Organic growth 
distinctively above market

Net sales in EUR million
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Entrepreneurial success
profitable growth ­increased research expenses

²Increased R&D+M 
investments

²Increased Operating income

²Financial result burdened 
by low investment interests

2008 2009 Change

Net sales 11,595 12,721 +1,126

Expenses for R&D+M 2,109 2,215 +106

thereof Human Pharma 2,054 2,145 +91

thereof Animal Health 55 70 +15

Operating income 1,980 2,239 +259

Financial result -40 -99 -59

Profit and loss statement in EUR million
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Solid financing
Equity ratio above 40% as the basis for independence

Equity at 31.12. in EUR million

²Equity increased in 2009 by good 
results

²Equity ratio shortly below 40% by 
acquiring loan capital amounting to 
EUR 1,300 million

²Diversification of sources of financing by 
nj_ackclr md §Qafsjbqafcglb_pjcfclµ 
(German private placement) amounting 
to EUR 900 million

5,901

4,703

2008 2009

Equity ratio

39.8% 39.3%
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+ 995- 920

2008

Cash flow statement 2009
Operative cash flow increased by EUR 490 million

1,901

2,391

2009

Investment
activities

Financing
activities

2,466

Net
cash flow

Operating
cash flow

Financial resources at 31.12. in EUR million

²Investments covered 
by operative cash flow

²Liquidity increased 
by almost 
EUR 2.5 billion
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approx. distributable 
liquidity

approx. operationally 
bound liquidity

approx. liquidity reserve

Strong financial basis
Entrepreneural flexibility expanded

Liquidity in EUR billion

²Liquidity reserve for 
securing the independence

²Liquidity increased by 
operative cash flow and 
refinancing activities

²Portion of outside capital at 
EUR 1.5 billion

5.4

2.9

1.8

1.1

2.5

2008 2009
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Opportunities and risks for the future

ÅProduct pipeline

ÅChanges in health systems (USA and Europe)

ÅDevelopment of world economy, especially emerging markets

ÅProcurement markets

ÅChanges through BilMoG



Prescription Medicines 2009

Engelbert Tjeenk Willink

Corporate Board Division Marketing
and Sales Human Pharma
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Prescription Medicines
Strong growth of business

9,111

10,058

2008 2009

Growth: 

+7.1%currency-adjusted

+10.4%on a euro-basis

Net sales in EUR million

Strong growth driven by 
4 top products:

²Net sales of together EUR 6 billion 
(+17.5%)

²Share of 50% of Corporate net 
sales

²Share of 63% of Prescription 
Medicines net sales
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Prescription Medicines
Continued growth of the top products

Net sales in EUR million, currency-adjusted growth versus 2008

1,3931,414

2,404

801

spiriva® alna®/flomax® micardis® sifrol®/mirapex®

+14.3% +25.9% +8.7% +3.6%
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2,404

spiriva®

Prescription Medicines
SPIRIVA® 

Net sales in EUR million

Growth +14.3% (in local currencies) International guidelines:

spiriva ® is recommended as first-
line maintenance treatment option 
for patients with moderate to severe 
COPD (GOLD stages II-IV)

Analysis of the UPLIFT®-Study:

spiriva ® leads to significant 
improvements in lung function



20.04.2010
Annual Press Conference 2010 23

1,414

alna®/flomax®

Prescription Medicines
alna ®/flomax ® 

Net sales in EUR million

Growth +25.9% (in local currencies) Approved for treatment of 
symptoms of benign prostatic 
hyperplasia
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1,393

micardis®

Prescription Medicines
micardis ®/twynsta ® 

Net sales in EUR million

Growth +8.7% (in local currencies) Extension of indication after 
ontarget ® study:

²micardis ® also approved for 
reduction of the risk for 
myocardial infarction, stroke or 
cardiovascular mortality in high-
risk patients

²twynsta ®
Combination of the micardis ® 
active ingredient telmisartan 
with Amlodipin approved



20.04.2010
Annual Press Conference 2010 25

801

sifrol®/mirapex®

Prescription Medicines
sifrol ®/mirapex® 

Growth +3.6% (in local currencies)

Net sales in EUR million

New formulation approved: 

Prolonged-release tablet leads to 
prolonged release of active 
ingredient and less frequent 
fluctuations in the plasma 
concentration
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Prescription Medicines
pradaxa®: new oral anticoagulant

²Prevention of thromboembolic events in 
adults following elective total hip- or knee 
replacement operation 

²Excellent results of the RE-LY® study in 
prevention of stroke in atrial fibrillation


