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Financial Performance 2006

Potential for 
success

ProfitabilityLiquidity

Independence

3.9 EUR billion 20.2 %
2.1 EUR billion 
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Net Sales 2006 by Business Segment

Prescription 
Medicines

Consumer Health 
Care

Industrial 
Customers

Animal Health

8,311
78 %

1,064
10%

809
8 %

374
4 %

in EUR million
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Net Sales 2006 by Region

North- and
South America

5,388

Europe

Asia, Australasia,
Africa

3,295

1,891

Japan
1,227

Germany
822

USA
4,502

in EUR million
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Net Sales 2006 by Components

2005 Volume (incl. New
Introductions, Price)

Currency Effects Divestiture of
Products and
Acquisitions

2006

9,535

+1,153
(+12.1 %)

-25
(-0.3 %)

10,574
(+10.9 %)

in EUR million

The positive 
development of self-

propelled growth 
confirms the trend in 

recent years

-89
(-0.9 %)
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Development of Net Sales

2002 2003 2004 2005 2006

7,382 
8,157

9,535

7,580

in EUR million

10,574

10.1% 7.8% 16.1% 17.4% 12.1%

%   = Local Growth Compound Annual 
Growth Rate: 8.7%
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Operating Income

2002 2003 2004 2005 2006

in EUR million

901 

1,372

1,923

1,082

2,140

14.3% 12.2% 16.8% 20.2% 20.2%

%   = Return on Sales
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Profit and Loss Statement

1,729

-514

2,243

1

102

2,140

10,574

2006

1,514

-374

1,888

0

-35

1,923

9,535

2005

+ 18.8 %Income before taxes

Taxes

Holding income

Change

+ 14.2 %Income after taxes

Financial income

+ 11.3 %Operating income 

+ 10.9 %Net sales

in EUR million



March 27th, 2007Annual Press Conference 2007 / Prof. Muff / Financial Figures 9

Cash Flow

634 516 450 532 596

415 543
980

1,537
1,721

2002 2003 2004 2005 2006

in EUR million

1,049 1,059

1,430

2,069
2,317

Free Cash Flow
Investments in fixed Assets
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Average Number of Employees

2002 2003 2004 2005 2006

31,843

34,221
35,529

37,406
38,428

+6,585
(+20.7 %)
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Average Number of Apprentices (Germany)

2002 2003 2004 2005 2006

+170
(+34.2 %)

497

552

598

650
667


